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To:
Principals and Boards of Governors of all grant-aided schools


Education and Library Boards


Council for Catholic Maintained Schools


Bodies of Institutions of Further Education, and


Other Interested Bodies








2 March 2007 

Dear Sir or Madam:

CHANGES TO EMPLOYERS AND EMPLOYEES SUPERANNUATION CONTRIBUTION RATES.

Following the recent consultation and subsequent review of the Northern Ireland Teachers’ Pensions Scheme (NITPS) the contribution rates for employers and employees are to change from 1 April 2007. 

The Government Actuary is in the process of signing off the valuation of The Northern Ireland Teachers’ Pensions Scheme as at 31 March 2004 and has recommended a standard contribution rate of 20%. The valuation will be placed on the DE website as soon as it is available.    

Under a wider agreement on long-term financial sustainability the member contribution rate in the NITPS will be the same as that set in the Teachers Pensions Scheme (England & Wales).
Therefore in accordance with the Teachers’ Superannuation Regulations (Northern Ireland) 1998, Reform Amendments Regulations 2007, I am writing to advise you of the Department’s decision to decrease the employers’ contribution rate from 14.15 % to 13.60% and to increase the employees’ rate from 6.0% to 6.4% from 1 April 2007.

Please note that where superannuation contributions are paid directly to the Department, arrangements should be put in place to ensure payments are made at the new rates from 1 April 2007.

I would be grateful if you could bring the changes to the attention of your employees’.

If you have any queries regarding this issue, please contact me at the above address, telephone number 028 71319161.

Yours sincerely
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________________ 

SEAMUS GALLAGHER

Teachers’ Pensions Branch

